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CERTIFIED MAIL
RETURN RECEIPT REQUESTED

Securities and Exchange Commission :
1934 Act Filing Desk | yd <7/ 0/
450 Fifth Street, N.W.

Washington, D.C. 20549 M/ \_g

RE: SEC File #82-3354

Gentlemen: ”\ L(‘N«QJ/’U

Pursuant to Rule 12g3-2(b) and at the request of Compagnie Générale des Etablissements
Michelin (“CGEM?”), please find enclosed herewith the following:

English translation of French text published in the Bulletin Des Annonces Legales
Obligatoires ("BALO") on February 15, 2008.

Press Release dated February 15, 2008.
2007 Highlights.
2007 Results.

2007 Michelin North America Supplement, Michelin Performance and
Responsibility.

If you have any questions regarding these documents, please feel free to contact me at
(864) 458-5513.

Very truly yours,

Pt Sy ez

Mark 1. Williams
Vice President, Secretary
and General Counsel

Michelin North America, Inc.

One Parkway South

PO. Box 19001

Greenville, South Carolina 29602-9001

Tel: 864/458-5000
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Translation of French Text published in the
Bulletin Des Annonces Legales Obligatoires ("BALO") on February 15, 2008

COMPAGNIE GENERALE DES ETABLISSEMENTS MICHELIN

Partnership limited by shares with capital of 287,998,338 Euros
Registered Office: 12, cours Sablon, 6300 Clermont-Ferrand
855 200 887 R.C.S. Clermont-Ferrand

CONSOLIDATED SALES (NET OF TAXES)

(in millions of Euros)

2007 2006
From January 1 through March 31 4.200 3,980
From April 1 through June 30 4,202 4,043
From July 1 through September 30 4,184 4,081
From October 1 through December 31 4,281 4,280
Total January 1 through December 31 16,867 16,384




SEC File #82-3354 PRESS RELEASE
Clermont-Ferrand, February 15, 2008
COMPAGNIE GENERALE DES ETABLISSEMENTS MICHELIN ' ‘.‘ £ F“,\

2007 RESULTS TR -8 AL

- "1!' l x + '
MICHELIN ANNOUNCES A SIGNIFICANTLY IMPROVED 2007 OPERATING MARGIN T
BEFORE NON-RECURRING ITEMS, UP 1.6 POINT AT 9. 8%’

L] I

MORE THAN EUR 430 MILLION FREE CASH FLOW, SHARPLY UP VERSUS 2006

NET INCOME UP 35% YEAR-ON-YEAR TO EUR 772 MILLION

= Sustained sales volume growth: + 3.2%,
= Significant restructuring charges: EUR 326 million,
» Gearing down substantially: posting a 19-point improvement at 70%,

= A 10.3% dividend increase to EUR 1.60 per share will be racommended to the Annual
Shareholders Meeting on May 16, 2008.

! 10.2% excluding EUR 74 million one-off expenses in cannection with application of the new French Social Security
Law (loi de financement de la Sécurité Sociale) 2008 relative to end-of-career compensation, voted in December 2007.

IFRS (in EUR million)’ Docerber 31 | 2007 /2008 Ghange
Sales 16,867 l +3.0%

At constant scope and exchange rates ! : +6.5%
Sales volumes | | +3.2%
Operating ‘incx‘vme before ' 1,645 | «22.0%
non-recurring income and expenses : .

Operating ‘mar.gin before ] 9.8% ] +1.6pt
non-recurring income and expenses . |

RS1 (Passenger car and Light truck & related distribution ) { 9.2% | +1.0pt

RS2 (Truck & refated distribution) [ 7.6% | +1.0 pt

RS3 (Specialty businesses) [ 17.8% } + 5.4 pts
Operating income { 1,319 | +17.9%
Operating margin [ 7.8% : +1.0pt

Net income | 772 ‘ +34.7%

Net income attributable to Shareholders { 174 | +353 %

Net financial debt { 3,714 ‘ -11.1%
Gearing : 70% | {19-point improvement)
Free Cash Flow | +433 | EUR+472milion

"Consolidated financial statements at December 31, 2007 have been prepared in accordance with the rules and methods of the
Intemational Financial Reporting Standard (IFRS).




The Group's gross margin posted further substantial progress, up 1 point to 29.9%, due in particular to
better valorization of its products and to productivity gains. The combination of these factors together
with further structure cost savings pushed the operating margin before nen recurring items up 1.6
point to 9.8%. Excluding one-off EUR 74 million expenses in connection with impact of the new French
Social Security Law (loi de financement de la Sécurité Sociale) 2008 relative to end-of-career
compensation, operating margin before non-recurring income and expenses would have reached
10.2%, up 2 points year-on-year. Net income was up approximately 35% despite EUR 326 million non-
recurring expenses in connection with important restructuring activities announced and/or conducted
during the reporting period.

Mr Michel Rollier, Managing Partner, stated:"In an environment where overall demand was
supportive and where the impact of raw materia! cost increases was limited, Michelin achieved a fine
operating performance in 2007; and this translated into a return to growth after two rather lean years:
almost all operations, although at times curbed by saturated Group production capacity, posted
healthy sales volume growth. Michelin further improved its results and financial structure. The 2010
Horizon plan is yielding its first fruit and further significant progress has yet to be achieved. Michelin is
starting 2008 with a healthy and robust situation and is well armed to deal with a challenging
environment marked by multiple uncertainties. With the remarkable tumaround of free cash flow, we
will be in a position to forge ahead with our development, while simultaneously strengthening our
financia! independence: this is yet another good sign for the future of Michelin.*

Outlook for 2008
= Michelin expects tire markets to be driven by the dynamics of the emerging countries.

2008 Estimated Europe North South Asia Africa Total
East

Passenger CarfLight Truck +1% -4.5% +3% +8% +14% +1.5%
Original Equipment
Passenger Car/Light Truck | +1.5% +1% +4% +5% +4% +3%
Replacement
Original Equipment +9% -0.5% +14% +15% +4% + 8.5%
Truck
Replacement +2%" -4% +6% +8% +4% + 3.5%
Truck

* Excluding Russia ** Radial only

* Moreover, for the full year 2008, the further price increase in natural rubber and oil
derivatives (used in tire manufacturing) recorded in the second half 2007 could translate
into an estimated EUR 200 million additional burden at current exchange rates.

= Against this background, Michelin will pursue its pricing policy aimed at offsetting the
negative impact of raw material cost increases and will continue its drive to improve

competitiveness through productivity gains and streamlined structure costs.

In these conditions, and provided there is no sharp deterioration in the trading environment,
Michelin’s net sales and operating income before non-recurring items should post further
progress in 2008.




Detailed Review of 2007 Operations and Results

2007 Tire Market Changes
Europe North South Asia Africal Total
America | America Middie
East
Original Equipment +4.5% -1.8% + 20% +8.1% +3.4% +5.0%
Passenger Car/ Light ruck
Replacement -1.6% + 3.0% +3.3% +2.8% +3.3% +1.4%
Passenger CarfLight Truck
Original Equipment +18.6%* | -32.0% +27.3% | +14.9% -0.5% -1.4%
Truck™
Replacement + 2.8%* -2.0% +148% | +11.4% | +54% +5.8%
Truck™

* Excluding Russia ** Radial only

Europe:
o Passenger Car and Light Truck

v After two rather lean years, a strong original equipment tire market rebound
occurred, underpinned by an improvement in sales performance recorded by
most European carmakers;

« Replacement: the vigorous Eastern Europe market (up +5.8%) growth could not
fully offset the - 3.6% decline recorded in Westemn Europe, owing, in particular, to
a drop in winter tire sales,

o Truck and Bus

= Original equipment markets were up sharply, accelerating in the 3" and 4"
quarters 2007: demand was particularly strong in Eastern Europe (+50%), and in
Germany and Spain. High truck export levels to other regions further fueled
market growth;

= Replacement markets were globally trending up, but slackened sfightly toward
the year-end. Eastern European markets posted a sharp growth of nearly 9%.

North America:
o Passenger Car and Light Truck

= Although recovering somewhat toward the end of the year, the original
equipment tire market remained weak in 2007, reflecting the difficulties generally
faced by North America's autemotive industry;

* Replacement market growth was comparable in the United States, Canada and
Mexico; the segment mix was further enriched despite the growing market share
of Asian imports.

o Truck and Bus

= The sharp decline of original equipment tire markets recorded in the first half of
2007 (- 24.6%) in fact accelerated in the second half as demand was dampened
by the poor economic environment;

= The replacement market was depressed for the second straight year with weak
freight due to a bearish environment and poor visibility. Note that demand for
Asian tire imports clearly slumped.

Asia:
o Passenger Car and Light Truck
The region posted overall growth, although trends varied from country to country:
= inJapan, demand was down almost 5% as the winter season was mediocre,

= further sustained growth recorded in China and India, up +20% and +10%
respectively, reflected a fast increase in living standards.

MICHELIN
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o Truck and Bus

Radial tire markets were fast expanding throughout the region, reflecting dynamic local
economies; Japan was a different case with slightly declining demand.
=  South America posted high growth in both the truck and the original equipment passenger car and
light truck markets, driven by a dynamic agri-foods sector and much wider access to bank loans.

= In Africa and the Middle East, demand posted healthy trends, particularly in the Gulf countries,
Turkey and South Africa.

Consolidated Group net sales rose 3.0% year-on-year (+ 6.5% at constant exchange rates):
o+ 3.2 % strongly positive volume effect

o Very satisfactory increase in Passenger Car and Light Truck tire sales volume in
2007, after several years of modest growth; in the Replacement segment, all regions
posted substantial growth; the sales performance was particularty strong in Africa and
the Middle East.

o Benefiting from rather supportive markets, Truck tire sales volumes posted sharp
progress; the Group consolidated its commercial performance in a dramatically
declining North American market.

o Specialty tire sales volumes recorded strong growth across all segments.
+ The price-mix effect remained a high + 3.2% at constant exchange rates

o There was a stronger impact at the beginning of 2007 due to price increases at the
end of 2006. In contrast, the 4" quarter 2007 impact was weaker as the bulk of price
increases had occurred in the 4™ quarter 2006.

o Note, however, that the price increases passed in the Passenger car and Light truck
original equipment segment were not sufficient to fully offset the successive raw
material price increases recorded in the last four years.

o Further enrichment of the brand and segment mixes.
* - 3.3 % strongly negative impact of exchange rates

o -8.3% (U.S. dollar), -8.5% (Mexican peso) and -9.4% (Japanese yen) depreciation
versus the euro at average rates.

Group operating margin before non-recurring items was 9.8%, up 1.6 point year-on-year.
At EUR 1,645 million, operating income before nan-recurring items rose 22.9%.

The EUR 307 million improvement in operating income before non-recurring items breaks down as
follows:

» EUR +200 miilion reflecting sales volume increase;
« EUR +548 million resulting from a sustained strong price mix effect;

+ EUR -217 million exchange rate impact, chiefly due to the depreciation of the U.S.
dollar versus the euro;

« EUR - 82 million additional expenses, chiefly accounted for by an EUR 74 million one-
off expenses under the new French Social Security Law adopted at the end of 2007;
the Group’s productivity gains enabled it to nearly offset payroll inflation, a controlled
increase in selling expenses as well as a number of one-off expenses arising from
implementation of the Group's competitiveness plan;

* EUR -142 million resulting from external cost inflation, including EUR 72 million for
raw materials alone and EUR 32 million for energy and transportation.




Net income up a sharp 34.7% to EUR 772 million

The EUR 199 million year-on-year net income increase mainly resulted from the following changes:

s+ EUR 307 million improvement of operating income before non-recurring items;

= an additional EUR 106 million restructuring charge versus 2006 with respect to

EUR 326 million booked in 2007 under the following plans:

o EUR 62 million for the specialization of the Ota plant,

o the Group's Competitiveness Plan:
* EUR 120 million in France
=  EUR 144 million in Spain

This amount compares with EUR 220 million last year, with respect to:

= the closing of the BFGoodrich plant in Kitchener, Canada
= wind up of industrial operations at the Port Harcourt plant, Nigeria;

= net financial expenses were up EUR 84 million after the Group recorded EUR 114 million

capital gains in 2006 from the sale of its holding in PSA Peugeot-Citroén.

= A lower income tax (EUR -70 millicn), significantly reducing the Group’s average tax rate,
resulting in particular from recognition of an EUR 39 million tax credit for financial year 2007 in

Poland.

At EUR 433 million, free cash flow rose significantly by more than EUR 470 million, reflecting:
= EBITDA' up significantly: EUR + 259 million globally in line with improved operating income

before non-recurring items;

= the sharp improvement in working capital requirement which enabled a positive contribution to

free cash flow

o Very substantial improvement in inventory levels with year-on-year inventory growth
reduced by half (EUR +132 miillion versus EUR +252 million in 2006} through further
supply chain management improvements;

o Very positive contribution of change in net trade receivables: down EUR 229 million in
2007, compared to a EUR 61 million increase in 2006. This improvement, which
resulted in particular from tighter monitoring of settlement terms, was all the more
notable as it was achieved in the context of a 3% increase in net sales for the
reporting period.

EUR + 200 million additional investment cash flow utilization:

o acquisition of Oliver Rubber in the United States for approximately EUR 50 million;

o in 2006 the Group benefited from an increase in its financial investment cash flow
after it collected EUR 139 miillion from the sale of its holding in PSA Peugeot Citroén.

At EUR 1,340 million, the Group's capital expenditure (Gross Property, Plant & Equipment and
intangible investments) was slightly down versus 2006.

! Earnings Before Interest, Tax, Depreciation and Amoriization
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The Group further strengthened its financial structure: Gearing reached 70% for the reporting
period, posting a 19-point improvement versus December 31, 2006

s Net debt EUR - 464 million, including:

@]
(o]
o]

EUR -433 million: positive free cash flow;
EUR +215 million dividends paid in May 2007;
EUR -107 million: negative impact on debt of currency conversion, in particular due to

U.S. dollar depreciation versus the euro (-10.7%) between year-end 2006 and year-
end 2007;

EUR -97 million: for the equity component of the OCEANE bond issue in March 2007
(convertible in, or exchangeable for new or existing shares) which is the difference
between:

= the net EUR 694 million cash amount collected and

= the value discounted at market rate (4.76%) of the final redemption amount
(EUR 941 million using the annual actuarial rate of 3.07%), or EUR 597
million.
EUR -55 million: reduction in put option commitments to certain minority shareholders
in Group subsidiaries.




Segment Information

Net Sales Operating income Operating Margin
before non- before non-recurring
recurring items items
2007 2007 2007 2006
{in EUR asa% 20071 (in EUR asa%
million} | of total 2006 million) | of total
RS1 9,041 54% +0.6% 830 50% 9.2% 8.2%
{Passenger
Car and Light
Tuck & Related
Distribution )
RS2 (Truck & 5,639 33% +4.1% 427 26% 7.6% 6.6%
Related
Distribution)
RS3 (Specialty | 2,187 13% +10.7% 388 24% 17.8% 12.4%
Businesses)
Group 16,867 100% +3.0% 1,645 100% 9.8% 8.2%

Passenger car and Light truck tires & related distribution {RS1:) benefiting from further mix
enrichment and streamlined production costs, operating margin before non-recurring items
rose 1.0 point versus 2006 at 9.2%.

This good performance was achieved thanks to:

= avery salisfactory increase in tire sales volume, after several years of modest growth;

= a very favorable price effect resulting from the full impact in 2007 of the price increases
implemented throughout 2006;

= further significant brand and segment mix enrichment. The Michelin brand further strengthened its
positions in the world's largest markets; at the same time, the Group further leveraged the steady
enrichment of the passenger car and light truck tire markets in the high-performance, SUV and
winter segments;

= fairly stable raw material costs versus 2006;

» streamlined production costs (excluding the impact of raw materials), resulting mainly from
productivity gains.

This should be seen in the light of:
= mixed performance in North America with some concern with supply chain tensions;

= weak winter sales campaign in Eurcpe and Japan;
strongly negative currency impact.




Truck tire & related distribution {(SR2): at 7.6%, operating margin was up 1.0 point, driven by
strong sales volume and significant unit sales price increases.

This improvement was due to:

s strong sales volume growth throughout the world except for North America, where Michelin
further strengthened its positions in depressed markets. Note Michelin's strong performance
in China;

+ the continued highly favorable price effect, resulting from the muitiple price increases
implemented in 2006 and in the first half 2007 in almost all regions;

Nevertheless:

+ the currency impact adversely affected the segment's profitability.

Note that the Group’s industrial capacity was stretched and it was not always able to fully satisfy
demand.

Specialty Operations (RS3): at 17.8% versus 12.4% in 2006, operating margin posted a further
substantial increase

+ Specialty operations tock place in globally supportive environments, with the notable
exception of the construction industry in the United States, down 25% year-on-year.

» Michelin strengthened its positions in most markets, thanks to:
o a tailored product offering with acknowledged customer benefits
o enhanced supply chain performance.

« The price increases passed in 2006 and 2007 translated into substantial unit price increases.

¢+ The segment also enjoyed increased profitability through its industrial capacity rationalization
process.

*

COMPAGNIE GENERALE DES ETABLISSEMENTS MICHELIN

Compagnie Générale des Etablissements Michelin (CGEM) posted EUR 278 million profits for 2007.
The financial statements were presented to the Supervisory Board on February 11, 2008.

The Group’s Managing Partners will convene an Annual Shareholders Meeting on Friday May 16,
2008 at 9:00 a.m. in Clerment-Ferrand.

The Managing Partners will recommend to the shareholders a EUR 1.60 dividend per share, up
10.3%.




The 2007 results will be presented to the press at a conference on Fnday February 15, 2008 at 8:30
a.m. held at Maison des Arts et Métiers, 9 bis, avenue d'léna, Paris 8°™

An analyst and investor presentation will also take place at Maison des Arts et Métiers, on the same
day at 10:30 a.m.

Finally, a conference call will be held in English on Friday 15, 2008 at 4:00 p.m. Paris time (3:00 p.m.
GMT). If you wish to attend, please dial one of the following numbers beginning at 3:50 p.m.:

» From France 0172260128
¥» From the United Kingdom 0161 601 8912
» Fromthe U.S.A. 1 866 907 5925
» From other locations + 44 161 601 8912

Refer to the "Finance" section of the www.michelin.com/corporate site for practical information
conceming the conference call.

For more detail on Michelin's 2007 results, please refer to the www.michelin.com/corporate website,
dial + 33 (0)1 45 66 16 15, send an e-mail inquiry to « investor-relations@fr.michelin.com » or write to
the Investor Relations Department.

For more information on tire markets and on the company, please download Michelin's Factbook 2008
from our website: www.michelin.com/corporate {"Finance" section}.

The first quarter report {ending on March 31, 2008} wil! be published on April 28, 2008 after closing of
Paris Euronext.

Contacts

Investor Relations: Press relations

Christophe Mazel: +33 (0) 1 4566 10 04 Fabienne de Brébisson: + 33 (0) 14566 10 72
+33(0)4 73322453 +33(0)60886 1815

christophe.mazel@fr.michelin.com fabienne.de-brebisson@fr.michelin.com

Jacques Philippe Hollaender: +33 (0)4 73 32 18 02
+33 (0) 6 87 74 29 27

Jacques-Philippe.hollaender@fr.michelin.com Jacques Engasser: + 33 (0) 4 73 98 59 08
jacques.engasser@fr.michelin.com

Individual Shareholders




CONSOLIDATED INCOME STATEMENT

Yearended |  Year ended
31 December | 31 December
(in EUR million, except per share data) 2007 , 2006
Sales 16,867 16,384
Cost of sales {11,817) (11,653)
Gross income 5,050 4,731
Sales and marketing expenses (1,803) {1,799
Research and development expenses (571) {591)
General and administrative expenses (937) {965}
Other operating income and expenses {94) {38)
Operating income before non-recurring income and expenses 1,645 | 1,338

i
Non-fecurring expenses {326} | {220)
QOperating income 1,319 1,118
Cost of net debt (294) ' (315)
Other financial income and expenses ‘ 135
Share of profitf{loss) from associates 4
Income hefore taxes | 1, 071 | 942
Income tax [ (299) \ {369)
Net income f 772 | 573
+ Attributable to Shareholders ‘ 774 \ 572
« Attributable to non-controlling interests L (2) | 1

[ ]

Eamings per share (in euros) [ W
+ Basic 5.32 | 395
o Diluted 522 394




CONSOLIDATED BALANCE SHEET

{in EUR million) 31 December | 31 December
2007 2006
Goodwill 401 438
Other intangible assets 200 181
Property, plant and equipment (PP&E) 7.124 6,848
Non-current financial assets and other assets 452 449
Investments in associates and joint ventures 62 | 71
Deferred tax assets 926 | 1,005
Non-current assets 9,165 | 8,992
Inventories 3,353 3,342
Trade receivables 2,993 3237
Current financial assets 35 79
Other current assets 573 544
Cash and cash equivalents 330 680
Current assets 7,284 | 7,882

l
TOTAL ASSETS 16,449 | 16,874

|

}

Share capital 288 287
Share premiums 1,885 1,863
Reserves 3,109 2,527
Non-controlling interests 8 | 1
Total equity 5,290 | 4,688
Non-current financial liabilities 2925 ! 2,736
Employee benefits 2,567 | 2730
Provisions and other non-current liabilities 895 ! 818
Deferred tax kiabilities 61 58
Non-current liabilities 6,448 | 6,342

|
Current financial fiabilities 1,145 2157
Trade payables 1,642 1,776
Other current liabilities 1,924 | 1,911
Current liabilities . 4,711 5,844

i

TOTAL LIABILITIES AND EQUITY i 16,448 | 16,874




CONSOLIDATED CASH FLOW STATEMENT

| Year ended Year ended

‘ 31 December | 31 December
(in EUR million) 2007 2006
Net income F 772 | 573
EBITDA adjustments | 5
- Costof net debt ’ 204 315
—  Other financial income and expenses } {29) (135)
- Income tax 299 369
— Amortization, depreciation and impairment of intangible assets and PP&E 823 871
- Non-recurring income and expenses ! 328 220
— Share of loss/{profit} from associates | {17} 4)
EBITDA before non-recurring income and expenses [ 2,468 | 2,209
Non-cash other income and expenses . (26 ! (75)
Change in provisions, including employee benefits {175) (229)
Net finance costs paid {277) (311
Income tax paid (294) {182)
Change in value of working capital, net of impairments 166 {221)
Cash flows from operating activities ! 1,862 | 1191
Purchases of intangible assets and PP&E [ {1,484) (1,379
Proceeds from sale of intangible assets and PP&E | 106 | 102
Acquisitions of consolidated sharehofdings, net of cash acquired (106) ' (41)
Proceeds from sale of consolidated shareholdings, net of cash disposed - 3
Purchases of available-for-sale investments | (5} (60)
Proceeds from sale of available-for-sale investments 19 148
Changg in value of other financial assets ! 41 5
Cash flows from investing activities i {1,429) | {1,230)
Proceeds from issuance of shares X 14 1
Dividends paid to Shareholders | (208} {193)
Other allocations N {12)
Proceeds of the issuance of convertible bonds 694 -
Change in value of financial liabilities [ (1,262) | N
Other i (5) 5
Cash flows from financing activities : (714) 122
Effect of the change of currency rates [ 9) {14}
Increase / {decrease) of cash and cash equivalents ' (350) . 69
Cash and cash equivalents as at 1 January 680 | 611
Cash and cash equivalents as at 31 December ! 330, 630

A better way forwaerd
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Our Commitment to
Responsible Performance

From our beginnings in 1889, Michelin's worldwide mission has
been to contribute to the progress of the mobility of people and
goods, and beyond that, responsible development to help ensure
the long-term growth of the company while searching for answers

to the issues facing society. Implementing the Michelin Performance and Responsibility

(PRM) approach has enabled us to make great strides in balancing these ambitions.

We at Michelin North America fully endorse this mission and carry it out by having
all of our employees fulfill our responsibilities and meet the expectations of those
we serve.

We remain true to Michelin's five core values in our daily actions and decisions:

Il Respect for Customers

[0CL] Respect for People

MBM Respect for Shareholders
IIBM Respect for the Environment
IERM Respect for Facts

This brochure shares concrete examples of how Michelin's mission, values and
commitment to sustainable development contribute to our success in North America.
Indeed, our customers, employees and shareholders recognize and appreciate all
these results as they exemplify the company’s long-term stability. And we have

In
a
j . . been able to achieve them in a balanced manner while sustaining a sound

economic performance.

 Mial

Jim Micali
Chairman and President
Michelin North America, Inc.
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Responsible Performance of Our

Products and Services

Travel and transportation of goods are
fundamental to human and economic
development. For more than a century,
Michelin has guided the tire industry in
bringing better mobility to our customers
through products that are safe, innovative
and energy efficient. Some key Michelin
advances in 2006 and 2007 include:

Improving Fuel Efficiency

Michelin has worked
% closely with the
T,BMM U.S. Environmental
Ut ememe entmmic - Protection Agency
(EPA)'s SmartWay® program, which
recognizes dual or wide-single commercial

truck tires with low rolling resistance.
The EPA honored Michelin with a 2007

SmartWay Excellence Award. One SmartWay
shipper recently attributed his certification
to our truck tires for the fuel efficiency they
offer. Michelin is the only tire manufacturer
to qualify new generation wide-single tires

(the X One®) and to have more than one

fuel-efficient product offering for each truck

axle in the SmartWay truck fleet initiative. -

Helping Farmers with
Innovative Products

Michelin North America in 2007 launched
Ultraflex® Technology in its AxioBib® tires.

This product was recognized
with an innovation award by

Farm Industry News. Ultraflex

Offering P
More Miles

) In 2007, Michelin
oo L /' launched the new
\ Primacy™ MXV4®
N performance touring -~~~ - -
tire. The tire offers
an exceptional ride
and longevity, coming
with a 60,000-mile
warranty for both
H- and V-speed
ratings. The tire also offers an advantage - ‘-“1
for our customers—the tire’s mnovatwe
tread design incorporates “active sipes”
that alternately lock together and open as
needed to provide better grip and handling ‘
on theroad. . |

Making Travel Easier
Michelin North America heﬁp?u@rove
personal and commercial mobility with
._maps.and travel guides. OurMapsand____
Guides portfolio is growing.
Available in stores in the
fall of 2007: the inaugural
Michelin Guide Las Vegas
2008 and Mtchelm Guide
Los-Angeles, 2008 as-well— \
as the 2008'editions of the
Michelin Guide New York City §
and the Michelin Guide San
Francisco, Bay Area &

Wine Country.

Technology offers-better
mobility by minimizing soil
compaction, improving fuel

run high horsepower four-

wheel-drive tractors at inflation pressures
that are as much as20'percentlowerthan—

standard radials.

efficiency and the flexibility o

Safety Training for
}Our Customers
Our earthmover tires
'Fire the largest tires

in lht?world; some of ‘ \
Y thenare more than A
13 feet tall! Because of
their size and weight,
“Michelin's earthmover // ‘.
tire team developed :
a specialized safety training program.
Certified trainers give tips on tire inflation
and tire maintenance and explain thé best
safety practices to managers, maintenance
personnel, equipment operators and
support staff of Michelin's
earthmover customers.
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Quality of Worklife and Diversity
Within Our Teams

People are Michelin North America’s {NFPA) for our efforts in
greatest strength. A continuous implementing fire safety
commitment to employee safety, fire activities and education
prevention, training and personal at all of our facilities.
development helps build a positive The award highlights
company culture and environment that the important fire

puts into action our value of respect safety role played by our
for people. industrial and commercial

organizations in their communities.
Our Manufacturing
Performance Recognition by the AARP

Michelin North The American Association of Retired
America is continually Persons (AARP) recognized Michelin
| perfecting the “Michelin North America as one of the U.S. "50 Best
v Manufacturing Way” (MMW), Employers for Workers Over 50” in 2007.
the company’s process for assuring ~ More than one-third of the company's
continuous industrial productivity U.S. employees are over 50. Michelin also
improvements in a responsible fashion. received this recognition in 2005.
The MMW-process guarartees-our
continued industrial excellence in Training and People Development
productivity, safety, ergonomics, quality Professional development is an 1mportant
and environmental performance. part of an employee’ life at Michglin.
Developing our people through industrial Individual employees are given a wide range
professional training schools is integral to of training opportunities to assist them in
the method. their jobs. Development involves providing
resources to managers to ensure they
Irnprovmg Workplace Safety have the right coaching skills to help their
™~ Michelin North employees. In 2006, Michelin prowded more
\merica is on than
Itrack to again 1.4 million
reduce the hours of
frequency of training
Iaccidents and to North
ithe number American
of days employees.
lost to accidents to the lowest levels
in more than five years. Employee Diversity Management Progress
——— : involvement.is fundamental-to.our Michelin North America has made
manufacturing facilities’ success. Our goal significant progress by developing diversity
is to continuously improve our safety by management training and integrating
ensuring that every employee participates diversity management into key business
. in safety improvement activities each processes of the company. Many.of our.
M month. In 2007, the Rubber Manufacturers senior executives are graduates of the
Association recognized four of our U.S. plants  Diversity Leadership Academy, which
s / with safety awards for their achievements in was established by a partnership between
g reducing losi-time accidents. Michelin and Furman

University's Riley Institute
(Greenville, S.C.).

Playing an Important Role
N in Fire Prevention
Michelin North America
- received a U.S. award two
years in a row-—in 2006 and
2007—from the National
Fire Protection Association
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Supplier Diversity

Michelin North America recognizes

the importance of including minority
and women-owned suppliers in its
procurement of products and services.
In fact, the company has more than
375 diverse suppliers. In 2007, Michelin
received the “Golden Eagle” award from
the American Indian Chamber of Commerce
of South Carolina, which recognized the
company for establishing a successful

relationship with a Native American-owned——organizations; sets up pressure

parts supplier.

Sustainable
Mobility

The increase in the mobility of goods and
people is a global issue in which Michelin
is actively contributing to road transportation
and exhibiting leadership on a worldwide
level. The company recognizes that in
order to be more sustainable, Michelin
and other companies must respond to

the widespread need for safer, more
accessible transportation that has a
reduced impact on the environment.
Some recent progress includes:

Challenge Bibendum

Michelin hosts this international
forum for sustainable mobility to
encourage innovation and solutions
to address energy, environment,
and safety challenges posed by road
transporlation. Michelin hosted

the first Challenge Bibendum in
1998, and the 2007 event is scheduled for
November in China.
Each Challenge
Bibendum displays
the latest in clean

car technology with
vehicles powered by
alternative fuels and
advanced power trains.

Inflation Stations and
Pressure Patrols =~
Michelin North America is
partnering with the South Carolina
Department of Transportation to
install inflation stations at rest
areas so motorists can ensure
proper tire inflation while traveling.
In parallel, Michelin, in collaboration
with several transportation,
law enforcement and travel

patrols five times a year at rest
stops in North and
South Carolina. -,
Out of almost |
4,000 vehicles whose 7 2P
tires were measured N
from November
2004 to August 2007,
20 percent of them
had at least one

tire underinflated by 8 pounds per
square inch {psi) or more.

B 4

Driving America’s Safety

Michelin North America’s “Driving

America's Safety” program provides -

the public an opportunity to play

a role in helping keep emergency \
vehicles safe by ‘

nominating a local first

responder to receive

a new set of Michelin

tires. The program also

involves providing |

tools and information

designed to improve

road safety, including

tire maintenance i

tips and tire rotation reminders. ~

Information about this program and _

Michelin's efforts to help make cars {

more fuel-efficient and safer can be ‘

found at http://www.michelinman.

com/forward. / &
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Community
Relations

Michelin North America is an active
participant in the communities in which its
facilities are based and employees reside.
The company is dedicated to initiatives that
promote safety and road mobility, education
and training, and assistance to families and
young people through social and

charitable programs.

Supporting the United Way
‘- Michelin, through its

mployee contributions
nd corporate match,
rave more than
$1.2 million to United

i e ay agencies throughout
Norlh America in 2006. In Greenville
County, South Carolina, home of
Michelin North America's headquarters,
our company was recognized with a special
leadership award for having the largest
workplace campaign in Greenville
County in 2006.

Michelin Development i in

Ontario, Canada

The Michelin Developmeiit program was
established in 2006 to create jobs and
stimulate growth in the greater Waterloo
Region in Ontario, Canada. The program
has already secured seven lbans totaling
nearly $1.9 million for
entrepreneurs and
start-up companies

to help generate
sustainable jobs
within the community.

Safety First

In all of our communities, it is important
that first responders—police officers,
firefighters and paramedics—
have safety training. Michelin
has partnered with Clernson
University in South Carolina

to offer a'program to first
responders at Michelin

North America's test tracks in
Laurens, §.C. This practical
training takes into account that these

first responders may be driving at
extreme speeds.

Michelin Employees in Action

Our employees are dedicated to helping
those in need in their local communities.
In 2006, our employees contributed more
than 31,000 hours of volunteer time to
Michelin communities in North America.
Our company’s support includes
coordinating volunteer projects for United
Way agencies. In addition, other events
supported by volunteers include the
HeartWalk to benefit the American Heart
Association and WalkAmerica to benefit the
March of Dimes.

Junior Bike Safety
in Nova Scotia

More than 300 children
across Nova Scotia
participated in the
Michelin Junior bike
events held in summer ™
2007. These first-ever events for Michelin
North America were hosted by each of the
manufacturing facilities in Pictou County,
Bridgewater and Waterville. At the events,
children were fitted with new helmets and
had their bikes inspected at a garage tent
hosted by a local cycling shop or club.
Children had their bike tires inflated,
seats adjusted and bolts tightened—all to
promote a summer of safe cycling.

Michelin Mexico Volunteers Help
Students Stay in School
A number of employees
from Michelin North o
America’s facilities in Mexico
volunteer their time in the
Lazos program, which

seeks support from private
institutions and individuals
to benefit schools. Michelin
employees offer financial
support to one or more
children for their education and develop
mentoring relationships with them.

I -.
' ' [
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Environmental
Management of
Our Sites

Respect for the Environment is a Michelin
core value in which the company seeks to
exercise environmental stewardship:

The Michelin

Environmental Footprint

In 2006, Michelin developed an indicator to
measure environmental
performance, the
Michelin Environmental
Footprint (MEF). The
MEF is an aggregate of
environmental
indicators made up of water and energy
consumption, carbon dioxide and

volatile organic compound (VOC)
emissions, as well as waste generation
and treatment. Using the MEF

allows Michelin to “track continuous
improvements” across these six most
pertinent dimensions of environmental
impact. Our target is to reduce the MEF
20 percent by 2011, and we are more than
halfway toward our goal. C

e m—
bl consumpTION RIS
l.l.l OF RESOURCES

o]
E AR Emsswns

QTY RECYCLED

I WASTE

Reducing Air Emissions
As part'of its effort to rédizce the

System and have achieved ISO
14001 -certification, a standard of
excellence in environmental management.
Every tire we produce in North America is
made in an ISO 14001 -certified /facility.

Y
End-of-Life Tires

Michelin promotes environmentally
sound end-of-]ife tire management,
recycling, reutilization and
disposal of our products.
By finding ways to put
old tires to new uses,
we are helping to reduce
the environmental
impact of our tires and
creating environmentally
friendly products.

-t

Retreading "

Michelin has found ways to
make longer-lasting, fuel-
efficient heavy truck tires for
our customers. We can retread

environmental footprint, Michelin North
America is committed to reducing VOCs;
through mid-year 2007, the company
has reduced its VOC emissions by

15 percent over the previous year.
Michelin is reducing VOC consumption
by systematically eliminating reliance
on VOCs in critical steps of
manufacturing processes.

Tracking Performance

Every qualifying Michelin facility has been
accepted into the Environmental Protection
Agency’s Performance Track program.

Already, several of our facilities have

exceeded their commitments to this program —
through reduction of energy and electricity

use and the amount of waste sent to landfill,

1SO 14001 Certification .

All of Michelin North America’s
manufacturing facilities have implemented
the Michelin Environmental Management

each casing (the inner portion
of the tire on which the tread
is applied) two or three times,
for about 700,000 miles or
more of service. We achieve
this durability through a
superior inspection and retreading process.

Recycling

Michelin has taken a leadership position
in the Rubber Manufacturers Association
to promote scrap tire recycling. Thanks
to these collaborative efforts in our
industry, tires are the leading recycled
product in North America, and more
than-87-percent-of-new-tires-in-the-United
States dre recycled. End-of-life tires are
used in products such as tire-derived
fuel, construction projects, mulch for -
playgrounds and surfaces for athletic
and recreational fields.

‘0,___

Printed on recycled paper.
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' Michelin is an Equal Opportunity Employer.

MICHELIN
Performance and Responsibility

To fully understand our approach, we recommend that you read the Michelin Performance
and Responsibility Charter and the Michelin Performance and Responsibility 2005-2006
Report. The 2006 Michelin Annual Report also includes a wealth of social and environmental
information. These documents are avaflable online at www.michelin.com.

For more information, please contact:
David Griffin
Vice President of Environment, Health and Safety

For media inquiries, please contact:
Lynn Mann

Director of Public Relations
{864) 458-4698

Michelin North America, Inc.
One Parkway South
Greenville, SC 29615




